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Bryan is a licensed Employing Broker and Certified Public 
Accountant in the State of Colorado. He resides in the Denver 
Tech Center where he passionately follows the Denver Metro 
Area real estate market. His interests include local politics, 
staying physically fit, and spending quality time with his family.  
He also loves the great Colorado outdoors, spending time 
in Granby, and summer jetskiing on Cherry Creek Reservoir. 
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David is a licensed Managing Broker in the State of Colorado. 
He lives in Parker where is consistently performs among the top 
agents across Denver metro.  David’s dedication to serving buyers 
and sellers has driven his reputation as an expert negotiator with a 
genuine personality. His interests include getting exercise with his 
family outdoors, playing basketball, learning, listening to podcasts, 
coaching, and organizing local charitable community drives.

DENVER METRO OVERVIEW

In 2023 (and the next couple years after that), we expect prices to be relatively flat, with annual appreciation 
in the 0%-3% range.  Denver’s usual spring “buyer frenzy” should be tempered, as fewer buyers rush to the 
market due to higher rates and economic uncertainty, while inventory (and new listings) should remain relatively 
low due to sellers staying put in their homes.  Per Denver metro’s usual seasonal flux, appreciation should come 
in Q2, with depreciation coming in Q4.  Buyer negotiating power will increase slightly in 2023, which will feel 
like a pull-back (or even loss in value), when it’s actually just the market normalizing.
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SPOTLIGHT: IBUYERS & DISCOUNT BROKERAGES

Denver Metro Avg. Sold Price
Single Family: $707,977 (up 0.08% from last year)
Condos & Townhomes: $469,505 (up 6.47% from last year)

Denver Metro Avg. Days on Market
Single Family: 45 days (136.8% more days than last year)
Condos & Townhomes: 38 days (123.5% more days than last year)

Denver Metro Inventory
Single Family: 3,408 homes (up 251.9% from last year)
Condos & Townhomes: 1,350 homes (up 165.2% from last year)

NOTES: Above statistics are based on information from REColorado for the period 1/1/2021 - 12/31/2022.  The representations herein are based in whole or in part on content 
supplied by REColorado which does not guarantee nor is in any way responsible for its accuracy.  Content may not reflect all market activity.

iBuyers, such as Opendoor and Offerpad, are getting roasted by the slowing Denver metro real estate 
market.  Recently, we showed two properties (Property #1 and Property #2), in which Opendoor/Offerpad 
had paid $137K and $120K, respectively, more than they were trying to sell them for.  Zillow closed its 
iBuyer program in Nov ’21 and we will likely see more iBuyers going belly-up soon.  Both Opendoor and 
Offerpad substantially pulled back on purchases in Dec and we expect that trend to continue.  Discount 
brokerages such as Redfin, Trelora, and Homie have all recently experienced heavy lay-offs.

INTEREST RATE OUTLOOK
Rates opened 2022 at 3.25%, reached their peak at 7.325% in Oct, and finished the year at 6.50%*.  
Rates are in a general downward trend and we expect them to come down to the high 5s by mid-year.  
*Rates quoted are for a 30-year fixed rate conventional mortgage for an owner-occupant single family home 
purchase with 20% down and a 740+ credit score.  

INTERESTING TRENDS IN THE DENVER MARKET
• According to HUD and the US Census Bureau, only 12% of new homes built nationally in Q3 sold for 

<$300K; the average home value in Denver metro is $658K, whereas nationally it’s $543K.
• Construction costs in Denver are high due to the high cost of: land, labor, and water tap fees (≈$50K).

Winter Blossoms of Light
Denver Botanic Gardens

¿¿¿¿

• Currently, only around 0.4% of homes in the Denver metro market have negative equity.
• The Mortgage Credit Availability Index tells us it has never been more difficult to qualify for a loan in the 

past 19 years than right now.
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https://www.zillow.com/homedetails/565-Branding-Iron-Ln-Castle-Rock-CO-80104/13486262_zpid/
https://www.zillow.com/homedetails/3812-N-Cook-St-Denver-CO-80205/13302531_zpid/

